REGISTRATION AGREEMENT

Registration Agreement

1 General Information

Issuer

Switzerlend AG, Hofackerstrasse 13, 8032 Zirich, CHE-456.445.845 ("lssuer”),

Website

The latest version of this Agreement can be found on the Issuer's investor relations page lend.ch
("Website")

Instrument

Preferred C1 shares (Vorzugsaktien) of the Issuer without transfer restrications and the preferential
rights as per the articles of association and the sharsholders’ agreement between the shareholders
of the issuer, as amended from time to time ("Shares"). The total number of outstanding shares
(including those not represented in the Smart Contract) and their nominal value can be found in the
commercial registry (zefix.ch) or the Website.

Form

Ledger-based securities as defined in article 973d ss. of the Swiss Code of Obligations ("CO"). The
number of tokenized Shares ("Share Tokens") in circulation can be found in the Smart Contract or
the Website.

Blockchain

Ethereum Mainnet ("Blockchain”), see ethersum.org for more infarmation,

Smart
Contract

ERC-20 teken issued under the smart contract:
"0x0618d80830f4aDBBBT032D232afd5B99eB276771"  (the “"Smart Contract’), named
"Switzerlend AG C1 Shares" with symbol "LEND", with the extensions recommended by the Swiss
Blockchain Federation®, decentralized recovery® and minor additional improvements such as infinite
allowances® and ERC-677 support®, The Share Tokens are not divisible.

The source code of the Smart Contract determines its functionality. It can be found on Etherscan
under: hitps://etherscan.io/address/0x0618d80830f4aDR887032D23:afd5B98eR27677 1

Transfer
Restrictions

Not appliable

Other “Switzerlend AG C1 Shares SHA" (LENDS) is a wrapper token that represents Share Tokens bound

Agreements |to an automatically enforceable shareholder agreement that can be found on the Website.
Generally, holders of wrapper tokens are bound to both this registration agreement as well as any
additional agreements embodied by the held wrapper tokens.

Jurisdiction | Zirich, Switzerland ("Jurisdiction”)

'Circular 2021/01, Ledger-Based Securities, Swiss Blockchain Federation
blockehainfederation chiwp-content/uploadsi2021/10/SBF-2021-01-Ledger Based Securitiss 2021-10-12.ndf

Zaktionariat Recovery Mechanism, github.comfaktionariaticontracts/blob/masteridoa/recoverable.md
Saktionariat Infinite Allowance, github_com/aktion ariat/contracts/blob/master/dociinfiniteallowance.md
*ERC-877 "transferAndCall", github.com/ethereum/EiPs/issues/677
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REGISTRATION AGREEMENT
2 Scope

Thig reqgistration agreement ("Agresmeant") sets out the terms relating to Share Tokens, such as the nules
of fransfer and the process in case of loss thereof. The lssuer and all hoiders of Share Tokens ("Share
Token Holders") are bound 1o this Agreement. The Agreement tmay be updated by the Issuer from time to
time to reflect the latest legal and technical developments, as well as decisions taken by the general
assembly, or the board of dirsctors as tasked by the general assembly. The lssuer makes the currenthy
applicable version of this Agreement available on the Website and, where necass ary, infarms the registered
shareholders In accordance with the articles of association.

3 Issuance of Shares as Share Tokens

‘The Issuer's articles of agsociation allow the hoard of the Issuer io change the form of the Shares upon
request of the respective shareholder, including the conversion intg ledger-based securities according to
article 973d ss. CO. Upon request of the respective shareholder and approval by the board of the Issuer,
the lIssuer mints exactly one indivisible Share Token to an address designated by the respective
sharehoider for each Share that is to be tokenized. Henceforth, the Share Token shall be attached to the
Share such that it may neither be transferrad nor its associated rights (namsly the right to register the Shars
in the shareholder register) exercised without the token. Each Share Token is always associated to exacily
one address in the address space of the Blockchain, with the address snabling Share Token Holders to
prove their power of disposal over the asseciated Share Tokens and to assert their rights.

4 Transfer of Share Tokens

This section defines the transfer of Shares that are issued as Share Tokens in accordance with article §73f
CO and the articles of association of the Issuer.

Any action that technically transfers the direct ar Indirect power of disposal of the Shars Token to the naw
Shatre Token Holder constitutes a transfer. This includes, but is not limited 1o ERC-20 token transfers to a
new address, the handowver of a private key in the form of a paper wallet, the intemnal assignmant of the
token to a different client of an intermediary that stores the token on behalf of the client, the change of
ownership of a smant contract through which the token is held, or even the theft of a token by a hacker. If
the Smart Contract specified in section 1 incluties an aliswlist, the technical fransfer of Share Tokens may
be subject te the target address being allowlisted, thereby technically preventing transfers to addrasses
that have not been previously appraved by the Issuer.

In case of a technical transfer without a valid underlying legal cause {e.g. in case of theft), it is the prior
Share Token Holder's scle responsibility to take appropriate legal action. Except in case of an anforceable
judgment or clear evidence to the contrary, tha Issuar will aliow the new Share Token Holder as the rightful
beneficiary of the associated rights in accordance with art. 873 CO. Ifthere are statutory transfer restrictions
in place, the contractual validity of a transfer might be subject to the approval of the Issuer.
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REGISTRATION AGREEMENT
5 Shareholder Registration & Beneficial Ownership

The lssuer keaps an off-chain share register {the "Share Register"} that [s separate from the on-chain
Smart Contract. Only persons registered in the Share Register are entitled to the rights as a
shareholder {such as voting and dividend rights}. Untll registration, all rights remain with the
previously registered shareholder.

Any persen, kegal or natural, that can demonstrate the power to dispose over a Share Token, can request
the reglstration in the Share Register, providing the necessary personal Information as required by the
relevant forms provided on the Website. The |ssuer is free but not reguired to recognize indirect means of
demonstrating the power of dispesal, for example for tokens held indirectly on a "layer two blockchain® via
a bridge contract, through 2 sub-register, or for tokens held through an irtermediary. Use of such indirect
means s 2t the sole risk and responsibility of the Share Token Holder and the Issuer disclaims any warranty
ang liability for such indirect means.

The issuer may only refuse the registration in the Share Reqister in case of transfer restrictions set out in
the articles of association (Vinkutferung, if any. If such transfer restricfions require the lssuer's approval of
a Share transfer, the approval is automatically granted with the registration in the Share Register. Such an
approval implicitly also approves all hitherto unapproved transfers of the same Shares.

For Share Tokens held on behalf of a third party, the person that controls the tokens ("Fiduciary™} may
perform the registration of Shares on behalf of the beneficiary. When ragistering a Fiductary in the Share
Register, the issuer may request that ths Fiduciary reports the benefisial owner, and any subsequent
changss to the beneficial ownership. The Issuer may enter into more detailed agreements with Flduciaries
to govem the exchange of registration information.

Any person who alone or by agresment with third partiss acgulres Shares and thus reaches or exceeds the
threshoid of 28 per cent of the Sharas or votas conferred by the Shares must within ong month give notice
to the Company of the ultimate beneficial owner as per art. 897) CQ. For as long as the sharehalder fails to
comply with their obligations to give notice, the membership rights conferred by the Shares are suspanded
artd the economic rights corferred by the Shares are forfeited.

6 Burning Share Tokens

Burning a token is the technical process of deleting it from the Smart Centract ar making i otherwise
permanently and provably inaccessible. The ability to burm tokens is part of the ERC-20 standard. Howevaer,
Share Token Holders are advised to consult with the [ssper before burning any tokens and to agres with
the Issuer on the purpose and conseguences of the burning. For example, burring a Share Token czn
make sense when fhe Share Token Holder and the Issuer agreed to convert them into & different tegal
form. The Issuer may even provide autornated means to allow Share Token Holders to burn Share Tokens
under this Agreement and mint new ones under a different agresment or in 2 different form, thereby
cunverting their Shares.
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REGISTRATION AGREEMENT
7 Establishment of securities

The registration of a security (collateral) in accordance with artcle 973g section 1 number 1 GO is
technically not supported in the Smart Contract, The legally valid establishment of & security on a Share
Token therefore requires the transfer of the Share Token, sither to the beneficiary or fo a smart contract
that supports the establishment of securities,

8 Loss of Tokens

By default, all Issued Share Tokens are subject t6 a recovery function embeddad in the Smart Contract.
The: recdvery function allows Share Token Halders that Iost access to their Share Tekens to reclaim then.
Potentlal abusae of the recovery function is guarded against by requiring & collateral and by having a suitably
long pericd dutlng which counterclaims can be filed. [t is possible to opt out from the recovery function on
@ per-address basis by invoking the respactive function. As a further fallback to prevent abuse, the tssuer
is given the power to cancel a pending token recovery, thereby preventing the recovery from campleting.
The [ssuer agrees to only exert this power in case of suspectad abuse or arrors.

Alternatively, lost Share Tokens can be declared invalid by a Judge and replaced with new Share Tokens
in accordance with ithe procadure laid out in article 873h CO. Accordingly, the beneficlary of lost Share
Tokens may demand the competent court at the seat of the Issugr 1o cancel the respective ledger-based
secwrities, provided that the beneficlary fumishes cradible evidence of its original power of disposal and of
the loss thereof. The cancellation procedure according 1o artcle 532 — 986 CQ applies mutatis mutandis,
axcept that only one public notice for presentation of the security in the Swiss Official Gazette of Commerce
is required, and the time limit (waiting period) is at least one month after the public netice. Invalid Share
Tokens remain in the Smart Contract but do not allow registration in the Share Register arymore. The
tssuer will inform about invalid tokens on the Website. Anyona regaining control over lost tokens is required
to return them to the lssuer or burh them.

9 Subjecting Share Tokens to other Agreements

Shareholders are free to enter into separate agreements regarding their shares and to technically subject
their tokens to these terms using wrapper contracts (“sub-registers”} or other suiiable means. An example
could be a vasting contract that subjects employee sharss to an avtomatically enforced vesting scheduls.
Another example could be a wrapper contract that allows sharsholders to auternatically enforce the drag-
along clzuse or other tenmes of 4 shareholder agreement. [t is the responsibility of the Share Token holders
{0 Infarm themselves about the additional terms they implicitly bind themselves to when buying or otherwise
cbtaining indirectly held Shars Tokens. When safting up sub-registers that come with their own terms, we
recornmend hinting at the prasence of these additional terms in the name and symbol of the wrapper token,
for example by adding *SHA™ tu the end of the nama and an 5" to the end of the ticker.
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REGISTRATION AGREEMENT
10 Hard Fork

In case of a controversial split of the Blockehain (hard fork), the Company decides, at its own discretion,
which verslon of the Biockehsin will be consldered to hold the reat Share Tokans and sommunicates this
decision on the Website.

11 General Provisions

11.1 Limitation of Liability

Unless explicitly stated otherwise and except in cases where such sxclusion is not permitted urder
appllcable law {such a% in cases of willful misconduct and gross negligence, or for incorrect er misieading
staternents relating to the content and functionaiity of the Share Tokens), alf representations and warranfies
with regard to the Shares, the Share Tokens, the Smart Contract and the Blockchain and any liability by
the Issuer or any person acting on behalf of the lssuer with regard therato ara herewith excluded.

11.2 Severability / Good Faith

Should any part or provision of this Agresmant be held to be invalic by any competent court, governmantal
or administrative authority having jurisdiction, the other provisions of this Agreement shall nonetheless
remaln valid. In this case, the Issuer shall dictate a substitute provision that best reflacts the economic
intentions without being unenforceable and shall execute all agreements and documents required in this
cannecton. The same shall apply if and to the axtent that this Agreamant is found to contain any gaps ar
Omissions.

11.3 Governing Law and Jurisdlction

This Agreement shall be governed by and consfrued in accordance with the substartive laws of
Switzerland. All disputes arfsing out of or in connection with the present Agreement, including disputes on
its conclusion, binding effect, amandmant and termination, shzll be resolved by the ordinary couris of the
Jurisdiction as defined in section 1.
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REGISTRATION AGREEMENT

12 Resolution

The Board of Director hereby adopts this Agreement in a circular resolution. It replaces all previously

adopted registration agreements (if any) concerning the same ledger.

DocuSigned by:

T ok

14BO9EB4E1B36409...

Name: Florian Klibler-Lichtenstein

Date: 5/8/2024

Role: Member of the Board of Directors

Name: Stefan Andri Jaecklin
Date:

Role: President of the Board of Directors

DocuSigned by:

BA365EF2D064442...

Name: Michel Lalive d'Epinay

Date: 5/10/2024

Role: Member of the Board of Directors

DocuSigned by:

~ (7

218823865E5A410...
Name: Pascal Widmer
Date: 5/13/2024

Role: Member of the Board of Directors
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REGISTRATION AGREEMENT
12 Resolution

The Board of Director hereby adopts this Agreement in a circular resolution. [t replaces all previously
adopted registration agreements (if any) concerning the same ledger.

Name: Florian Kibler-Lichtenstein
Date:

Role: Member of the Board of Directors

N4
7Y/

Mame: Ste ndri Jaecklin
Date:

Role: President of the Board of Directors

Name: Michel Lalive d'Epinay
Date:

Role: Member of the Board of Directors

Name: Pascal Widmer
Date:

Role: Member of the Board of Directors

LEXR PAGE 6 OF 7



DocuSign Envelope ID: 9DFC8D77-11C3-467B-82AD-E23B00E9C361

REGISTRATION AGREEMENT

DocuSigned by:

Samuel GWQU
96FCF279F6AF442...
Name: Samuel Hugli

Date: 5/8/2024

Role: Member of the Board of Directors

DocuSigned by:

krmysatof Bialkowski

4041E425C933416...
Name: Krzysztof Bialkowski
Date: °/13/2024

Role: Member of the Board of Directors

LEEXR PAGE 7 OF 7



